WESTWINDS VILLAGE, INC.
FINANCE COMMITTEE MEETING MINUTES
February 2, 2023 AT 1:00 PM IN THE OFFICE CONFERENCE ROOM

Call to Order: The meeting was called to order at 1:04 pm by Gale Grems, ROC Board Treasurer and
chairperson of the Finance Committee.

Roli Call: Those present were Gale Grems, Wayne Bailey, Bob Ronald and Pat Fariey in person. Jim
Richards was absent Guests present for the meeting was Adel Poholsky, Pat Wright and Doug Rolii. Also
present was Lou Paul, Manager.

Minutes Approval of the February 7, 2022, October 31, 2022 and November 2, 2022: A motion was
made by Bob Ronald and seconded by Pat Farley 1o approve all the minutes as presented. All in favor,

motion carried.

New Business:

Treasurer’s Report: Chairperson Gale Grems gave a report regarding the Merrill Lynch Account which
has over $250,000 at this time. The FDIC only insures up to $250,000. Gale recommended taking some
of the excess funds from the account and places them into tiered CDs of 3 month, 6 months, 9 month
and 12 months with $30,000 in each CD. Attached is information regarding the interest and the tiers. A
motion was made by Pat Farley and seconded by Wayne Bailey to get four {4) CDs at $30,000 each and

tier them at 3 months, 6 month s, 9 month and 12 months, All in favor motion carried.

Account Numbers Description List: Gale Grems suggested a list of account number with descriptions for
2023 note taking. Discussion ensued.

Change the Finance Committee Meeting to the second Wednesday of the Month: Gale Grems
recommended moving the Financial Committee Meeting from the first Wednesday of the month to the
second Wednesday. This will be beneficial to all as the month financials will be available and the
committee will have a better overview of the expenses and income. All member present thought this
would be a good idea and to change the time from 1pm to 2 pm.

The next Finance Committee meeting will be April 12, 2023 at 2:00 pm in the Office Conference Room.

Adjournment: A motion was made by Pat Farley and seconded by Bob Ronald to adjourn the meeting.
All in favor, motion carried. Meeting adjourned at 2:45 pm.

Cdubue.

Lou Paul, CMCA

Acting Secretary Approved ﬁ4/ / 07’/0?03'3
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